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Proposition 8 was passed in California in 1978 as a constitutional amendment that allows a temporary reduction in 
assessed value when a property incurs a “decline-in-value.” A decline-in-value occurs when the current market val-
ue of a property is less than the current assessed value as of January 1. In order to qualify for the reassessment, the 
property owner must demonstrate that on January 1, the market value of the property was less than the current 
assessed value. A claim form for a “Decline-in-Value Reassessment Application (Prop. 8)” must be filed with the As-
sessor between January 1 and December 31 for the fiscal year beginning on July 1. In instances in which December 
31 falls on a Saturday, Sunday, or legal holiday, an application is valid if either filed or mailed and postmarked by the 
next business day.

FREQUENTLY ASKED QUESTIONS
Q. Do properties other than single family residences qualify?
A. Yes. All real property qualifies.

Q. What is a comparable sale?
A. A property sold with features that are similar to your property is a comparable sale. Comparable sales
information helps you analyze the value of your home. For example, a property similar in location, zoning,
size, number of bedrooms and bathrooms, age, quality and condition to yours that sold in the open market is
a comparable sale.

Q. Where can I find comparable sales information?
A. A good place to start is online. The Assessor’s website offers sales information for properties that have
sold within the last two years. The same information is available from any Assessor District Office. Also,
many websites offer sales information free of charge. A local real estate agent or title agent can also be a
valuable source of information.

Q. I filed my Proposition 8 Application by December 31. When and how will I know if my value will be reduced?
A. You will receive notification by mail before July 1.

Q. If my assessed value is reduced, how long will it last?
A. Proposition 8 reassessments are not permanent, but last at least one year. The assessed value may
decrease or increase depending on the market value of your property on January 1 of each subsequent year.
Your assessed value will never increase more than the trended base value. It is important to remember,
however, that base year values suspended by Proposition 8 reassessment values continue to increase by an
annual inflation factor of no more than 2% per year.

For more information about Proposition 8 or for filing details, please contact me directly or visit your County
Assessor online. *Contact your County Assessor’s Office as well as your Tax Accountant before making any decisions
or taking legal action. This information is provided for you for reference purposes only and is deemed reliable but 
not guaranteed.


